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1 Report prepared with information published from Aug 5th (12:00 h.), 2024 to Sep 6th 

(12:00 h.), 2024. The statistics published later, will be collected in next bulletin. The series used are updated 

daily.  You can access the serie published on this website. 
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I. Executive summary 

Social security affiliated employment returned to some normality in August, and the PMI 

maintained its expansion signal, while car registrations declined. In the same month, 

inflation decreased by -0.6 percentage points, down to 2.2% year-on-year, according to 

preliminary data. In July, consumer confidence, retail sales, and new loans continued to 

improve. Large firms sales, industrial production, and mortgage approvals rebounded in 

June. During the same period, world trade in goods contracted, but the trade balance 

improved, and hotel overnight stays and foreign tourists arrivals showed a softer trend, 

although the balance of payments continued to show a net lending at historic highs. In 

the second quarter, housing prices saw a strong increase. 

In the second quarter of 2024, large firms and corporate SMEs’ sales evolved relatively 

normally, and housing prices continued to grow above the usual pace. Likewise, in June, 

large firms' sales accelerated, driven by the hospitality sector, and industrial production 

evolved favourably, similar to mortgages. Regarding the external sector, world trade in 

goods contracted in volume, but the trade balance showed a significant nominal 

improvement compared to the previous year, and net lending reached a new historic 

high, highlighting the strong performance of tourism. 

In July, foreign tourists arrivals and hotel overnight stays grew slightly below the historical 

average, although they remained at record highs, and the average spending per tourist 

increased more than usual. Similarly, retail sales accelerated, consumer confidence 

maintained its upward trend, and new loans rebounded, driven by the household 

segment. Finally, headline and core inflation fell to 2.8%, in line with the preliminary data, 

influenced by favourable base effects in food and tourism-related services. 

In August, social security affiliated employment evolved normally, similar to electricity 

consumption, while car registrations showed a more pronounced decline than usual. 

According to preliminary data, headline inflation decreased by -0.6 percentage points, to 

2.2%, due to the positive evolution of oil prices, while core inflation stood at 2.7%. 

Regarding international indicators, in the second quarter of 2024, GDP Euro Area grew 

by 0.2% Q-on-Q, 0.1 percentage points less than the previous estimate. Meanwhile, the 

Composite PMI Euro Area remained in expansion territory in August, with Spain being 

the largest economy in the eurozone showing the most favourable result. In parallel, in 

the United States and China, PMIs extended their expansionary signal in August. 

Moreover, the composite activity indicators remained relatively stable in both the euro 

area and the United States and China. The year-on-year inflation rate in the euro area 

moderated to 2.2% in August (2.6% the previous month), according to preliminary data, 

due to energy prices, while core inflation remained stable at 2.8%. 
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II. Summary of indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


