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daily.  You can access the serie published on this website. 
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I. Executive summary 

The creation of new companies recovered growth, while large firms sales and industrial 

production contracted. Available information for June points to a more appreciable 

improvement in the public deficit in the second quarter than in the first. Labour cost per 

hour grew by 0.9% Q-on-Q in the second quarter, but monthly wage data for large 

companies show a moderation at the beginning of the third, while the wage increase 

agreed for 2024 in collective bargaining agreements remains at 3% (4% among those 

signed this year). The final inflation figure for August stands at 2.3%, after INE's revision. 

Forecasts from the Funcas Panel have been published, raising its GDP Spain growth 

forecast for 2024 to 2.6, and the ECB, which projects GDP Euro Area growth of 0.8%. 

CPI USA fell to 2.5% in August. 

In the second quarter of 2024, the harmonised labour cost index per hour accelerated 

slightly, though it remained below the growth rates of 2023. Meanwhile, in June, the 

cumulative deficit of government excluding local government stood at 1.9% of GDP, 

improving significantly compared to the same month last year. 

In July, the industrial production index contracted, breaking the previous month's 

advance, and large firms sales declined, although domestic sales linked to consumption 

maintained their momentum. Likewise, the creation of trading companies continued its 

positive trend. 

As of August, the wage increase agreed in collective bargaining agreements with effects 

in 2024 remains at 3% (-0.5 percentage points below that of 2023), while for those signed 

this year, it rises to 4%. Meanwhile, year-on-year inflation stood at 2.3% (+0.1 

percentage points above the advance figure), decreasing by -0.5 percentage points 

compared to the previous month thanks to the drop in fuel prices; core inflation stands 

at 2.7%. 

Regarding international indicators, industrial production index Euro Area contracted in 

July. Meanwhile, CPI USA increased by +0.2% month-on-month in August, remaining 

stable compared to July, while in year-on-year terms the general rate moderated to 

+2.5%, and the core rate remained at +3.2%. 

Finally, regarding forecasts, the Funcas Panel revised upwards the growth for Spain in 

2024 to 2.6% (after incorporating the positive surprise of the second quarter) and for 

2025, to 2.1%. In contrast, the ECB revised its growth estimates for the Euro Area 

downwards for the entire forecast horizon, placing it at 0.8% in 2024 and 1.3% in 2025. 
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II. Summary of indicators 

 Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


