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I.   Executive summary 

In September, Social security affiliated employment maintained some momentum, the 

Composite PMI intensified its expansionary signal, and car registrations evolved 

favourably. Likewise, business cycle surveys show an improvement in the industrial 

climate and sustained high levels in construction. 

Foreign tourists arrival recorded a weak August but remained at peak levels. During the 

same period, new loans slowed down, and industrial production practically stagnated. In 

July, new building permits evolved favourably. 

With data from the second quarter, it is confirmed that the high net lending of the Spanish 

economy continued to rely mainly on households, which maintained a high savings rate 

and a modest investment rate. According to the balance of payments, the Spanish 

economy continued to show a high net lending in July. 

The public deficit has been revised to 3.5% for 2023. In the first half of 2024, it 

accumulates a slight year-on-year reduction, with the most recent information pointing to 

stability in the third quarter. 

In the Euro area, the Composite PMI moved into contractionary territory in September 

for the first time in seven months, and inflation decreased to 1.8%, with a favourable 

differential for Spain for the first time since September 2023. In the United States and 

China, the PMIs weakened their expansionary signal in September. 
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II.   Summary of Indicators 

 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


