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I.   Executive summary 

The foreign trade of goods experienced a relatively normal August, contracting in volume 

in line with other Augusts due to the adverse seasonality of summer vacations. In terms 

of trend, the stabilization observed in recent months continues. During the same period, 

the turnover indices also performed normally for an August. Cement consumption 

rebounded in September but remains at moderate levels. 

Business confidence moderated slightly in the fourth quarter after reaching a historic high 

in the previous period. Likewise, the effort made by households to purchase housing 

increased slightly in the second quarter of 2024, although it remains far from the peaks 

reached in the years prior to the financial crisis. 

In terms of prices, the INE confirmed an inflation rate of 1.5% year-on-year in September, 

the lowest in three and a half years. This evolution was notably influenced by fuel prices 

and olive oil prices, partly due to base effects. Core inflation decreased -0.3 percentage 

points to 2.4% year-on-year. 

Meanwhile, Eurostat also confirmed euro area inflation at 1.7% in September, matching 

Spain’s in harmonized terms, closing the inflation gap between Spain and the rest of the 

euro area for the first time since September 2023. 
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II.   Summary of Indicators 

 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


