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I.   Executive summary 

Employment reached new highs in the third quarter, according to the Economically Active 

Population Survey, after increasing by 0.4% seasonally adjusted. Job creation continued 

to be driven by population growth, along with an employment rate that is also at its peak. 

Part-time employment appears to be stabilizing around 13%. Temporary employment 

continues to decrease, especially in the public sector, which still more than doubles the 

private sector. The hours worked continue to trend upward due to the increase in 

employment, which offsets the downward trend in average working hours. The 

unemployment rate decreased in the third quarter to 11.2%, the lowest level for a third 

quarter since 2009. 

Data on mortgages and housing sales for August confirm the stabilization of the sector, 

although showing high monthly volatility, with part of the strong increase from the 

previous month being offset in August. The average interest rate on mortgages increased 

in August; however, this increase is part of a downward trend, lagging behind that of the 

Euribor. 

Hotel overnight stays recorded a drop in September due to seasonality, but have 

maintained an upward trend since 2023, marking successive historical highs in recent 

months. This increase is concentrated in the non-resident segment, which shows 

increasing geographical diversification, particularly highlighting growth from Americans, 

although Germany seems to be reactivating recently. 

The IMF and Funcas have updated their projections, revising upward the expected GDP 

growth for 2024 to 2.9% and 3%, respectively, in line with the most recent forecasts from 

other organizations. For the euro area, the Fund revises the growth forecast for 2024 

down by -0.1 percentage point to 0.8%, with Spain remaining the largest economy 

growing the most throughout the forecast horizon. 

Composite PMI Euro Area continues to indicate slight contraction in October, while that 

of the United States signals notable expansion. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS 


