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I.   Executive summary 

Inflation stood at 1.8% year-on-year in October, confirming the advance reported by the 

INE on October 30th. This rate is 0.3 percentage points higher than the previous month, 

almost entirely due to energy prices, with around 0.2 percentage points attributable to 

base effects. The core inflation consolidates its normalization in month-to-month 

behavior and places its year-on-year increase at 2.5%. 

In the same period, cement consumption continues its upward trend, accumulating a 

14.8% increase in October compared to the previous year, in line with signals from other 

construction indicators such as new building permits and homes started. 

Sales by large firms continued their upward trend in September, with a gross month-on-

month increase similar to other Septembers, at 1.2% seasonally adjusted (double that of 

August) and 3.6% year-on-year. 

This week, revisions of their forecasts have been published by the Funcas Panel and the 

European Commission, placing their forecast for Spanish economic growth at 3% for 

2024 and 2.3% for 2025 in both cases, the most optimistic alongside the Funcas 

forecasts. 

 

  



 

5 

 

Ministerio de Economía, Comercio y Empresa 
Secretaría de Estado de Economía y Apoyo a la Empresa 
Dirección General de Análisis Económico 

II.   Summary of Indicators 

 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


