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I.   Executive summary 

Housing sales showed a favourable performance in September, with a month-on-month 

increase higher than usual, reaching their highest level since July 2007 and surpassing 

the level of twelve months earlier by 41.5%. This trend follows the upward shift observed 

in other sector indicators, such as new construction permits and housing started. 

During the same period, the services turnover index recorded a better-than-usual month-

on-month performance, with a year-on-year increase of 3%. 

Meanwhile, foreign trade data for goods in September showed a real-term rebound that 

was more pronounced for exports than for imports, although within a sideways trend 

observed since March. In nominal terms, the trade deficit stood at -2.5% of GDP, 

concentrated in the energy sector. 

In October, consumer confidence declined again, according to the Sociological Research 

Center, but remains in line with its historical average, thanks to the favourable perception 

households have of the current situation, while the expectations component is slightly 

below its long-term average. 

During the same month, hotel overnight stays extended their upward trend, with a less 

pronounced month-on-month decline than usual, resulting in a 4.7% year-on-year 

increase. This growth was concentrated in the non-resident segment, which shows 

increasing geographic diversification, with notable growth from the United States, 

recently joined by Germany. 

In the euro area, Eurostat confirmed the preliminary inflation figure for October at 2% 

year-on-year (+1.7% in September) and core inflation at 2.7% (the same as the previous 

month). The composite PMI for the euro area returned to contractionary territory in 

November, according to preliminary data (48.1), with adverse developments observed in 

both France (44.8) and Germany (47.3). 
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II.   Summary of Indicators 

 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


