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I.   Executive summary 

The data on Social Security affiliated employment show a slight slowdown in November, 

following October’s acceleration, with a slight contraction in effective employment when 

discounting workers in job-retention schemes associated with the heavy rains caused by 

the DANA at the end of October. 

During the same period, car registrations contracted slightly, though within an upward 

trend. Meanwhile, the Manufacturing PMI continued to indicate expansion for Spain, 

albeit at a somewhat more moderate level than the previous month, and the Composite 

PMI strengthened its expansionary signal. In both cases, the contrast with the 

contractionary tone of the rest of the euro area remains evident. 

In October, the industrial production index expanded again, continuing a pattern of 

fluctuations around a practically stagnant trend since 2018. 

In September, information on general government balance excluding local government 

improved, partly correcting the weak start of the quarter. With data available through one 

additional month, the State balance evolved in line with typical October trends. 

Housing prices maintained a high growth rate in Q3 2024. 

The OECD has revised upward its forecasts for Spain, projecting a 3% growth rate in 

2024. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


