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I.   Executive summary 

The INE has confirmed an annual inflation rate of 2.8% in December, an increase of 0.4 

percentage points primarily driven by energy. However, service prices also recorded 

upward pressures, particularly in tourism packages. In harmonized terms, the differential 

with euro area inflation (2.4%, confirmed today by Eurostat) stood at 0.4 percentage 

points. Meanwhile, the CPI in the United States accelerated again in December due to 

energy, although core inflation eased, with overall inflation at 2.9% year-on-year. 

In November, the creation of trading companies in Spain continued its upward trend, 

while the services sector activity indicator declined, albeit within an overall upward 

trajectory. 

Airef and Funcas have revised their forecasts for Spanish economic growth upwards, 

projecting 3.1% growth in 2024 and 2.5% and 2.4% in 2025, respectively, aligning in both 

cases with the most optimistic forecasts. 

The Chinese economy accelerated again in Q4 2024, recording a quarter-on-quarter 

growth of 1.6%. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, 

ANFAC, CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad 

Social y SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad 

Social. Tipos de interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal 

EE.UU. Economia Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


