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I.   Executive summary 

The National Statistics Institute (INE) has revised January inflation down by -0.1 

percentage points, bringing it to 2.9% year-on-year. This rate is 0.1 percentage points 

higher than in December, mainly due to energy. Core inflation recorded a 2.4% year-on-

year increase, -0.2 percentage points lower than in December. 

Collective bargaining agreements started the year slowly, covering fewer workers with 

information up to January than a year earlier, and averaging an agreed wage increase 

of 3%, close to that of 2024. 

In December, large firms' sales slowed down, although they retained most of the gains 

accumulated since May. By components, the decline in total sales was concentrated in 

exports, while domestic sales maintained their momentum. 

During the same period, the creation of trading companies continued to grow 

dynamically, accumulating a 17.7% year-on-year increase. 

The population approached 50 million people by the end of 2024, driven by foreign 

residents, whose growth rate remained more moderate than in 2022 but still high, nearing 

20% of the total population. 

Internationally, GDP in the Euro Area grew by 0.1% in Q4 2024, according to the second 

estimate (compared to the 0% reported in the preliminary data). Likewise, the CPI in the 

United States recorded another increase in January, reaching 3% year-on-year, 0.1 

percentage points higher than in December. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


