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I.   Executive summary 

The foreign trade of goods showed a relatively better performance in exports than in 

imports in December, within the adverse seasonality typical of the month. In terms of 

level and at current prices, the trade balance was somewhat more in deficit than usual, 

although within a slight improving trend in recent months. 

During the same period, mortgages regained some normality after the partial reversal in 

November of the extraordinary increases seen in September and October. Housing sales 

maintained a better-than-usual performance. Both indicators averaged a notable 

increase over the year as a whole. 

The housing assessed value rose by 2.7% quarter-on-quarter in Q4 2024, the fastest 

pace for a fourth quarter since 2005. Year-on-year, it grew by 7%, though it remains 

below its historical peak. 

In the euro area, the January PMI advance consolidates the signal of a modest 

expansion in activity observed since late 2024. Among major economies, the PMI edged 

up slightly in Germany, reinforcing the modest expansion signal, while in France, it 

deepened its decline, reaching its lowest level since September 2023. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


