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1 Report prepared with information published from March 7th (12:00 h.), 2024 to March 14th 

(12:00 h.), 2025. The statistics published later, will be collected in next bulletin. The series used are updated 

daily.  You can access the serie published on this website. 
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I.   Executive summary 

The the National Statistic Institute (INE) has confirmed a 3.0% year-on-year increase in 

the CPI in February, up by 0.1 percentage points from the previous month due to energy 

and unprocessed food, while core CPI moderated by -0.2 percentage points to 2.2%. 

During the same period, consumer confidence slightly moderated but remained above 

its historical average. Likewise, cement consumption continued its upward trend, and the 

wage increase agreed in collective bargaining agreements for 2025 remained at 3.0%. 

In January, the retail sales index corrected part of the strong expansion recorded in the 

previous month but remained on an upward trend. Meanwhile, large firms' sales 

rebounded in January after two months of downward correction, and the average 

remuneration of their workers bounced back following December’s contraction. 

Additionally, the positive trend in business creation continued. 

The Bank of Spain has revised its GDP growth forecast for 2025 up by 0.2 percentage 

points to 2.7%, pointing to a quarter-on-quarter increase of between 0.6% and 0.7% in 

the first quarter. 

Inflation in the United States eased in February (2.8% year-on-year) due to air transport 

and fuel prices. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


