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1 Report prepared with information published from June 13th (12:00 h.), 2025 to June 20th 

(12:00 h.), 2025. The statistics published later, will be collected in next bulletin. The series used are updated 

daily.  You can access the serie published on this website. 

https://serviciosede.mineco.gob.es/indeco/BDSICE/Busquedas/busquedas_new.aspx


 

4 

 

Ministerio de Economía, Comercio y Empresa 
Secretaría de Estado de Economía y Apoyo a la Empresa 
Dirección General de Análisis Económico 

I.   Executive summary 

Housing sales and mortgages contracted in April, as is usual for that month in the 

historical series and within an upward trend. The average interest rate on mortgages 

remained at 3%, following a gradual downward trend, and the share of fixed-rate 

mortgages stood at 67%, an interannual increase of 15 percentage points, though still 

below the peaks reached in 2022.  

In May, the Consumer Confidence recovered to slightly above its historical average, 

driven by households’ improved assessment of both the current situation and 

expectations components, although the latter remains below its historical average. 

Likewise, Cement consumption extended its upward trend.  

In the first quarter of 2025, housing assessed values recorded a strong rebound, in line 

with the Housing Price Index published last week. The Quarterly Labour Cost Survey 

confirmed this week labour cost increases above 3% at the beginning of 2025. 

Eurostat confirmed this week year-on-year inflation in the euro area at 1.9% in May. The 

headline inflation differential between Spain and the euro area remained stable in May 

at +0.1 percentage points, while the core inflation differential remained favourable to 

Spain (-0.2). 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


