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I.   Executive summary 

Social security affiliated employment accelerated again in June, registering a 0.2% 

seasonally adjusted growth rate, supported by all sectors. In the same period, car 

registrations continued their slow upward trend, and the PMI strengthened its 

expansionary signal. 

In April, the Spanish economy recorded net lending below its usual levels,  and permits 

for new housing construction weakened. In May, tourists arrivals declined, with notably 

weaker performance from Germany and the United Kingdom. 

At the beginning of the year, households maintained a high savings rate, explaining most 

of the economy's net lending, while the corporate surplus continued to shrink and the 

public deficit fell to -2.7% seasonally adjusted. Based on budget execution data, the 

general government balance for the first quarter of the year stood at -0.3% of GDP, 

improving by 0.1 percentage points compared to the same quarter in 2024. 

Outside Spain, the Composite PMI in June intensified its slight expansionary signal in 

the Euro Area, held steady in the United States, and recovered in China. According to 

preliminary figures, HICP Euro Area stood at 2.0% year-on-year in June. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

Indicadores de demanda externa (% variación interanual) 

 

Saldos y deuda (% PIB) 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

Precios (% variación interanual) 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 

 


