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I.   Executive summary 

Net household financial wealth stands at record highs (excluding the pandemic-related 

distortion) and shows a slightly upward trend, thanks to the continued reduction in debt 

relative to GDP, in contrast to the weakness in financial assets. Private sector debt 

continued to decline, reaching its lowest level since 2001. 

Large firms sales grew in May, extending the upward trend observed in recent months. 

Wages in large firms have been slowing in recent months in the services sector, 

compared to stronger momentum in industry and construction. Over the same period, 

the creation of trading companies continued its upward trend. 

The total number of collective bargaining agreements in force in 2025 covers a slightly 

lower number of workers than a year earlier, with an agreed average wage increase for 

2025 of 3.4%. 

Funcas keeps its growth forecasts for the Spanish economy unchanged at 2.3% for 2025 

and 1.6% for 2026. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

 

Indicadores de consumo (% variación interanual) 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

 

Indicadores de demanda externa (% variación interanual) 

 

 

Saldos y deuda (% PIB) 

 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

 

Precios (% variación interanual) 

 

 

Internacional (% variación respecto al periodo anterior) 

 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 


