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I.   Executive summary 

According to the Economically Active Population Survey, employment maintained strong 

momentum in the second quarter, increasing by 0.7% quarter-on-quarter, the same as 

in the previous quarter, driven by continued population growth but also by an increase in 

the employment rate, which reached its highest level for a second quarter. The 

unemployment rate continued its downward path, standing at 10.3%, the lowest for a 

second quarter since 2008. 

In May, non-performing loans recorded a notable decrease, intensifying their downward 

trend, although they remain above pre-financial crisis lows. Likewise, in June, hotel 

overnight stays weakened, but within an upward trend driven by tourist arrivals from 

abroad. 

Finally, the Composite PMI Euro Area strengthened its expansionary signal in July, 

standing at 51.2, according to preliminary data. This development reflects a faster 

expansion of services activity, while manufacturing production slightly moderated its 

growth rate. By country, Germany maintained its slightly expansionary signal and France 

moderated its contraction. 
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II.   Summary of Indicators 

Indicadores de actividad (% variación interanual) 

 

 

Indicadores de consumo (% variación interanual) 

 

 

Indicadores de inversión (% variación interanual) 
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Indicadores de opinión (saldos de respuesta) 

 

 

Indicadores de demanda externa (% variación interanual) 

 

 

Saldos y deuda (% PIB) 

 

 

Mercado laboral (% variación interanual) 
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Mercado laboral (ratios) 

 

 

Precios (% variación interanual) 

 

 

Internacional (% variación respecto al periodo anterior) 

 

Financiero 

 

Fuentes: Producción y demanda: INE, MIyT, Agencia Tributaria, OCDE, Comisión Europea, REE, ANFAC, 

CIS, BdE y Markit. Sector exterior: Agencia Tributaria y BdE. Mercado laboral: INE, Seguridad Social y 

SEPE. Precios y salarios: INE, Eurostat y MTMS. Sector público: BdE, IGAE y Seguridad Social. Tipos de 

interés y Cotizaciones: BdE, BCE, Financial Times, Bolsa de Madrid y Reserva Federal EE.UU. Economia 

Internacional: Reuters, OCDE, Eurostat, DOL, BLS, INSEE y DESTATIS. 

 


